ICAP Resettlement – August 2003 Bill

Resettlement under FERC Order in Docket No. EL03-11

(Wisvest-Like Treatment - Late Submittal of Bilateral Transactions)

plus

Load Response Program (LRP) ICAP Resettlement

The August 2003 Bill contains ICAP resettlements for the months of April 2002, May 2002, and September 2002 through November 2002.  The ICAP resettlement contains both FERC Wisvest order resettlements and LRP ICAP resettlements.  There are no LRP ICAP resettlements for April 2002 and May 2002.          

The FERC order, under the heading Retroactive Relief, Paragraph 20, provides that resettlement of internal bilateral transactions will be allowed for those months where the three-month deadline for market participants to request adjustments to their ICAP bills had not expired at the time of the December Order (December 26, 2002).    Only the months of April 2002, May 2002, and August 2002 through March 2003 meet the FERC-directed criterion for internal bilateral transaction corrections.

The LRP ICAP is being resettled to reflect the normal LRP resettlement process and to correct errant LRP asset values.     

To verify the monthly amount due, or the monthly amount owe, under the terms of the FERC order and LRP Adjustments, use the formula in Section 11.6.1 of the NEPOOL Agreement.   The Allocation of Deficiency Payments formula is:


Allocation of Deficiency Payments
Payments collected pursuant to Section 11.6.1 will be distributed to (a) all Participants with a Settlement Obligation for Installed Capability that are not deficient and (b) all Participants with a surplus as follows:
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* Only Participants who have met their obligation are included.

The Aggregate Deficiency Payments for April 2002, May 2002, and August 2002 through March 2003 equal:
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The table on the next page contains the Pool Aggregate Deficiency, Aggregate Settlement Obligations and Aggregate Surplus.  You will need these values to verify the monthly amount due to you or owe by you.

	Prior to ICAP Resettlement INITIAL Values
	Aggregate Settlement Obligations
	Aggregate POOL EXCESS
	Aggregate POOL DEFICIENCY
	DEFICIENCY RATE
	

	Month / Year
	MW
	MW
	MW
	$
	

	April-02
	22,852.10
	5,603.96
	-950.50
	$4,870
	

	May-02
	19,767.28
	4,419.18
	-890.88
	$4,870
	

	September-02
	20,826.98
	2,830.94
	-391.18
	$4,870
	

	October-02
	27,475.25
	3,686.35
	-112.86
	$4,870
	

	November-02
	25,230.08
	3,567.18
	-381.07
	$4,870
	

	December-02
	27,786.66
	3,460.65
	-24.32
	$4,870
	

	January-03
	27,325.06
	3,538.83
	-70.96
	$4,870
	

	February-03
	26,624.04
	3,594.31
	-18.56
	$4,870
	

	March-03
	27,851.53
	3,631.54
	-44.21
	$4,870
	

	
	
	
	
	
	

	
	
	
	
	
	

	ICAP Resettlement FINAL Values
	Aggregate Settlement Obligations
	Aggregate POOL EXCESS
	Aggregate POOL DEFICIENCY
	DEFICIENCY RATE
	

	Month / Year
	MW
	MW
	MW
	$
	

	April-02
	22,852.10
	5,466.73
	-813.26
	$4,870
	

	May-02
	19,767.28
	4,271.31
	-743.01
	$4,870
	

	September-02
	20,826.98
	2,826.74
	-387.18
	$4,870
	

	October-02
	27,558.72
	3,627.85
	-103.56
	$4,870
	

	November-02
	25,230.08
	3,493.49
	-381.07
	$4,870
	

	December-02
	27,786.66
	3,386.96
	-24.32
	$4,870
	

	January-03
	27,742.30
	3,594.18
	-62.55
	$4,870
	

	February-03
	27,025.67
	3,644.22
	-12.80
	$4,870
	

	March-03
	27,851.53
	3,677.83
	-44.21
	$4,870
	

	
	
	
	
	
	

	
	
	
	
	
	

	Change in Values
	Change in Aggregate Settlement Obligations
	Change Aggregate in POOL EXCESS
	Change in Aggregate POOL DEFICIENCY
	Restored Capacity Database Correction
	Change in POOL EXCESS plus Change in Pool DEFICIENCY = Aggregate LRP Adjustments

	Month / Year
	MW
	MW
	MW
	MW
	MW

	April-02
	0.00
	-137.23
	137.23
	0.00
	0.00

	May-02
	0.00
	-147.87
	147.87
	0.00
	0.00

	September-02
	0.00
	-4.20
	4.00
	0.00
	-0.20

	October-02
	83.46
	-58.51
	9.30
	0.00
	-49.21

	November-02
	0.00
	-73.69
	0.00
	0.00
	-73.69

	December-02
	0.00
	-73.69
	0.00
	0.00
	-73.69

	January-03
	417.23
	55.35
	8.41
	61.00
	2.76

	February-03
	401.64
	49.91
	5.76
	61.00
	-5.33

	March-03
	0.00
	46.29
	0.00
	47.68
	-1.39

	
	
	
	
	
	


