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July 12, 2006

	MACROBUTTON NoMacro To:
	Forward Spinning Reserve Working Group

	MACROBUTTON NoMacro From:
	Jonathan B. Lowell

	MACROBUTTON NoMacro Date:  
	July 11, 2006

	MACROBUTTON NoMacro Subject:
	Proposed Evaluation Process and Criteria for the Design of a Forward Spinning Reserve Market


At the last telephone meeting of the Forward Spinning Reserve Working Group (FSRWG) I committed to provide for the group’s consideration and discussion a proposed evaluation process and evaluation criteria that could be used by the FSRWG as it considers designs for a Forward Spinning Reserve market under its charter from the Markets Committee.  I do not view the proposed process as complete by any stretch of the imagination, but it does capture some of the major issues/questions that the ISO, and probably the Markets Committee, would want to see answered before commencing a detailed market design development and implementation project.

I look forward to your comments at our next meeting on July 17th. 
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